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Far-Roachi- ng Results Expected

, From Arrangement With

Bank of England.

"NEW FIELD FOR INVESTMENT

Reserve Board Ordor Opens
Way to Check Gold Flood

to This Country.

Washington financial expert said
today the new order of tho Federal
fteaorvo Boar.d authorizing tho Fed-
eral Resorvo Iank of Noy York to
nppolnt aa one of lta foreign cor-
respondents and It agont the Bank
of Knfflarid. marked the beginning of
n now era In American financial re-

lations to tho world.
Far-reachi- results are expected to

Krpw oit pf tho now qrdof. That It
will "troraondously." strengthen the
American financial position in- - mo
international field and at homo Is
full anticipated.

'Possibilities of System.
Tho Issulrik of tho new order Is

looked on hero as tending to Indicate
that tho Federal Ileservo Doard has
awakened to the fact that In tho now
lianklng'systcm the United States has
the machinery to mako Itself a great
force In the world of finance and alio
that the board Is Impressed with the
advisability of utilizing tho author-
ity given It.

Under tho new ordor, as a matter
of fact American bunking houses can
reach out with easo and Invost In
British commercial paper and the
Federal Iloscrvo banks can do so. They
nre expocted to do so. This paper
will bo, a, quick, convertible asset and
good seourlty. Investment In such
pnper of American funds will tend
to hold back tho flood of gold over
which,, there Is apprehension.

A bank now can purchase commer-
cial paper through tho Federal Re-
serve Hank of New York and the
Dank of England.

' 'Blocked Loan I'lan.
Not long since the Fedoral Reserve

Hoard blocked a plan of Morgan &
Co., fiscal agents of tho allies, to float
In this country through banks andprivate Investors a large amount of
Rrltlth treasury notes. These notes
on their faco were short-ter- but In
fact wero renewable Indefinitely.
Also they were not secured, except by
gold In Ottawn, which only partially
backed them.

At the time. It was declared the
policy of the Federal Reserve llonrd
would let In gold Indefinitely.

Tito board made It plain It did not
want American banking funds or
even funds of private-- Investors tied
tip In a Hrltlih security that In factmight run Indefinitely.

AssrU Would He I.lqulil,
Rut under tho new plan, with In-

vestments In Ilrltlalt commercial pn-
per, American funds will not bo, tied
tip Indefinitely, Amorlcan money will
bo avallablo In Rrltlsh financing, but
It wJll be pecurnd by liquid, assets.
This will not Jeopardize tho welfare
of American business.

When peace comes, It Is considered
certain that the new arrangement of
financial relationship will accclrratn
business between the. two nations.

Negotiations arn on with Franco
ntul other countries for a like

-
Tho only reason why the plan lias

not been takon up with Germany and
this country In Imposslblo at nresent.
It wll bo taken up later. I

Closer relations with Latin Ameri-
can countries are passible as the re
suit of tho new arrangement, It Is,
"aid. . I

Open to All Reserve Hanks. I

Under a section of tho Federal Re.
serve act the board authorized tho ap-
pointment of tho Rank of Kngland ina foreign corresnondent of the Fed
eral Reserve Hank of rfew York, and
announced that the eleven other re.
serve banks might purtlclpato In the
agency relations.

Connection with other foreign gov- -
rrnrnetU Institutions, such as tho

Rank of France, la foreshadowed, offl-- i
clals say, by this uctlon. The Usnlc-- j

of Kngland Is tho first foreign corre- - j

spondent whose appointment has been
authorized since tho oporatlon of th
new financial systom In this country.

Hoard Issues Statement.
In Its statement announcing Uie ac-

tion, the board said:
"Tho Federal Itoserve Hoard has

authorized tho Federal Reserve Rank
of New York to appoint as one of Its
foreign correspondents and agents the
Rank of Rnglund, of London, Kngland,
under tho terms of the Federal re-

sorvo act.
".Section 14 of tho act permits any

Federal reserve bank with the con-
sent of tho Federal Reserva Hoard to
open and maintain banking account
In foreign countries, nppolnt corre-
spondents and establish agencies in
such countries wheresoever it may
deem proper for tho purpose of cell-
ing and collecting bills of exchange,
and to buy and sell with or without
Indorsement through such corru-sponden.t- s'

or agencies bills of s
chango urIMng out of actual commer-
cial transactions, so that a broad Hold
of. operation Is possible undor It.

"Ip granting tho authority to cstab-llsjwtht- a

agoncy tho board has author-
ized the Federal Rescrvo Bank of New
York to maintain uccounta, either for
or witty tho-.Jluu- of England, so that
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operations both In England and In the
Unltod States are possible

"Other Federal Reserve Ranks may
participate In the agency relationship
With the Bank of Kngland upon tho
same terms and conditions that will
govern the Federal Resorvo Bank of

York, If they no dcslro."
Radical Departure.

Tho action marks a radical .depart-
ure from' tho previous financial policy
of the country, inasmuch as It places
tho Governments of tho United States
and Great Britain for the first tlmo In
Indirect, continual financial relation-
ship.

Tho first effect, It Is'thought, will bo
hotlccabla In transactions which
might othcrwlve Involve tho exporta-
tion of gold from this country, as tho
connection with the Bank of Kngland
will afford a channel through which
American banks can readily purohaso
British notes, and securities to meot
any tendency toward go!(l exportation.

It also will tend, officials believe,
to bring about a better feeling and
understanding between tho bankers of
the two countries.

Whether operations through tho
connection will bo extensive oftlclahi
admit Is difficult to forecast. They
might bo on a tremendous scale, It
was said, and, on tho other hand,
might bo comparatively light In vol-
ume, j i .

The Jeffcct of tho relationship prob-I- v

will ha studied carefully-befor-

similar authorizations are made In tho
caso of other government-coniroiie- u

banks abroad.

MAY CUT EGG PRICE

8lberlan Hen Expected to Help Out

Ultimate Consumer.
Tho Siberian egg may aavo us.
According to Henry D. Baker, form-

erly commercial attoxho In Russia,
thero la hope for American consumers
of cess In tho Siberian hen and the
Russian especially tho formor. Mr.
Rakor, who lives much at hotels, and
whose soul revolts against dizzy rates
for eggs for breakfast, has given care-

ful attention to the egg problem. Ho
lays it down that somewhere In the
world there are eggs and he
finds out that Siberia Is ono of the
lands of promise.

Investigation by Mr. Baker Indicate
that 'Siberia and Russia In general are
well populated with chickens. About
H5.000.000 worth of eggs a year are
marketed in Siberia alone and this on
a scaio or prices mucn uciow mo quo-
tations here. Furthermore, tho figures In-

clude sound eggs only and mako up
only about 40 per cent of tho Siberian
output

Storage I'lanla Lacking.
Lack of cold storage facilities Is one

of tho obstacles the Siberian hen en-

counters In the matter of providing a
largo stiaro of the world with eggs. Mr.
Raker urges that American refrigerat-
ing plants be marketed In Siberia and
ho thinks reciprocity with Russia
would be a good thing, this country
taking eggs and Russia taking re-

frigerating plants.
'Many people think of Siberia as a

cold and uninviting waste where they
don't need any refrigerating plants but
thoio of nature. Rut Mr. Baker points
out that the climate In large parts of
Russia and Siberia Is as hot as Florida
through a good share of tho year.

(irrnt Trade Opportunity.
Mr. Baker regards egs as only one

of many Items In the trade with Rus-

sia which this country could expand
largely If It would. He feels there are
Exceptional trade opportunities for this
country it It will cultivate buslmss with
a nation of IK.000.000 people.

MILITIA IS RESTING

District Boys RelJpy.qd, From Drllle

After Xmai Festivities.
SAN ANTONIO, Tax., Dec. 28.

After a varied program of activity In
camp yesterday In obsorvanco of
Christmas, tho boys In the Third dis-
trict Regiment rested today, which
also is a holiday In the militia division
encampment

Drills and study of war problems
have been suspended since the ruturn
of the Third from target practice on
the loon Springs reservation, but work
will be commenced again tomorrow.
Officers of the regiment wero busy
today mapping out the program of
military work for the coming week.

The Third's camp was the center of
several festivities In camp Chrlstmus
afternoon, and hundreds of town
peoplo and other militiamen of camp
visited the Washington tents, where
open house was observed,

Tho Third's camp streets wore
adorned with Christmas trees and
other holiday decorations. The things
Santa Claus had brought In abundance
were exhibited in the Various tents.
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Is Any Old Way Good Enough
For You? IF NO-T-

You'ro a customor who'll appreciate tho jells
way of remaking shoes. We bollovo that any pair
of shoes that's worth repairing at all Is worth
doing well. Ho when wo givo you bock your
shoes romtido you know that they are In as good
nhitpo as tho best modern methods and years of
oxparU'iiro can make them.
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LADIES BOURTIFUL

VISIT THE"BOWERY

Tlioy distribute $5,300 in Cash

as Gifts' to Down and
Outers.

NEW YdRIC, Dec. 20.-Tu- st as the
derelicts of tho Bowery bogan to

at tho various "bread lines"
a little, before midnight Christmas
eve a big limousine car turned out of
a fashionable thoroughfaro and sped
to tho Bowery Mission.

Insldo tho mission were soma 230
hungry, shabby men singing In quav-
ering tones "Nearer, My Cod, to Thee,"
led by the Rev. Dr. J. G. Hallimond,
In chargo of, tho mission.

As the big automobile stopped In
front of tho mission three young wo-
men and two men, attired in evening
clothes with jllamonds flashing from
tho fingers and garments of the worn
en, alighted. They ontercd tho mis-
sion and waited until tho men filed
Into tho basement, where hot coffee
and bread was distributed to each
derdllct.

Then taking Dr. Hallimond aside,
one of tho girls pressed a large roll
of bills, HBO It totaled, in his hands
and asked hlin to distribute It among
mo "aown and outers."

Changed Into Pieces.
Dr. Hallimond, after expressing

gratitude to his strango visitors, led
them to tho basement, and after tho
hot coffco and bread had been con-
sumed with a rollsh born of keen
hungor, quieted tho men and told them
of tho gift he had In storo for them.

Tho bill wero changed Into 60-ce-

pieces and distributed to each man,
Dr. Hallimond retaining half of the
sum for the Christmas night "bread
line."

Tears, shouts of Joy and mumbled
words of thanks greeted tho announce-
ment of Dr. Hallimond as the Bow-erylt-

formed Into title tb reculve tho
money.

Leaving the mission the automobile
party embarked on ono of the most
unusual and welcome tours ever wit-
nessed on tho Rowery. With rolls of
bills and sacks of silver tho little
party drove slowly tip the Rowery,
stopping every fow minutes to pass
out money to the unfortunates as they
passed by,

ISvrrybody iot a Handout.
Shivering forms In hallways were

singled out and called to the car and
presented with a real Christmas pres-
ent. Finally the party took up Its
stand on the Bowery a little above
Chatham Square, and until 2 d'cIuck
In tho morning distributed Christmas
cheer to all thoso who passed by who
looked as though they needed help.

In tho party were Mrs. K. W. King-

dom of tho Plaza Hotel, Miss Rettlna
LaFell of the I'laza, George Graham
It fee. the meteoric broker of Rmma
Leasing fame, and Mrs. Oscar Daube.
The women worn jewels valued at
many thousands of dollars, and yet dur-
ing the entire night while hundreds
of men of all kinds crowded around Die
car eagerly reaching out for the money,
not onca did anything occur to frighten
the women or cause the men to look
around for a blutcoat.

flare Away (3,300 In Currency.
All told, the party distributed W,K0

In bills and silver. Including tho JIM
left with Rev. Dr. Hallimond at the
Rowery Mission.

Last night the same party visited the
"bread line" at Klghth

street, the Jerry McAuley Mission In
Water street, and other Institutions
along the Rowery where the homeless
and hungry are taken caro of, and
gave away tl.&OO more.

Members of the party when asked for
the details of their trip yesterday were
not Inclined to discuss it. Mra. King
dom, at the riaza, admitted she had
helped to distribute the gifts, but added
It was a "usual custom."

"Yes, we did visit the Rowery last
night," she said yesterday, "and we had
a real Christmas. Those are the kind
of peoplo who really need help, and the
pleasure It gavo up and the gratitude
they showed was worth so much more
than tho money we gave awuy."

women on the Rowery
member that visit for a long while to
come.

POLICEMEN PRAISED

FOR XMAS WORK

Pullman Receives Commenda-

tory Lotter From President

of R. M. A.

Congratulations on tho work of tho
Washington police are expressed In

a letter addressed today to Major
Raymond W. Pullman, chief of police,
from It. P, Andrews,' president of
tho Retail Merchants' Association.

Attention Is called by President An-

drews to the larger problems facing
tho' Police Department this year on
account of tho Inoreased number of
Christmas shoppers and additional
confusion and robbery incident there-
to.

Tho letter follows:
"Now that all tho excitement and

worry Incident to tho biggest
Christmas soason that tho oountry
has ever known has abated for a
brief period, I tako groat pleasure, on
behalf of the Retail Merchants' Asso-
ciation, of congratulating you, Inspec-
tor Grant, and your men upon the
excollent sorvlce that was performed
during the Christmas shopping season.

"The exceptionally arduous task was
performod in a most pralstworthy
manner, and I feel suro that In com
paring the volumo of crime with the
volumo of buslnoss that Washington
shows a cleaner record than any other
city In the country. Inspector Grant's
force of detectives did sptcndjd work
In the stores, and I feel sura that the
plans you. have undor way for policing
the Interiors nrid exteriors of stores
will exercise a most wholesomo in-
fluence In koeplng down thlovery of
very character.

"In tho matter of storo thefts, you
may be suro that your good office
will ever havo tho and
appreciation of tho merchants of
Washington.

"Trusting that you and the members
of your department will have tho hap.
pleat and beat year that they have
ever known and from the looks of
things It would appear aa If we will
all have a mighty busy one I am,

" Sincerely .yours.
"It. P. ANDRKWH.

"President Retail Merchants' As
sociatlon."

CARDINAL TO AID POLES

Will Act as Honorary Chairman of
Maryland Relief Body.

HALTIMOIti:. Dec. X. Cardinal Gib-

bons has consented to act as honorary
chairman of tho Maryland committee
for the relief of Poland's war victims.
To members of tho committee who con-

ferred with him recently at his resi-
dence the Cardinal expressed keen sym-
pathy for Uie work, and said he would
assist In every way possible. Ha ssld
he had talked with a woman who had
recently been In tho ravaged sections
of Poland, and was much distressed ot
her description of condition In that un-
happy country, where practically alt
children under suven years had per-
ished for want of food or shelter.

The committee will bo enlarged to a
membership of 100 or more prominent
men and women who are Interested In
humanitarian work. Among those who
have consented to act are
Warflcld, Oen. Lawrason Rlggs, Robert
Garrett. It. A. Orrlck and H. Crawford
Illack. All funds will be forwarded
through the Amerlrsn Red Cross to tho
Polish relief committee at Veyvey,
Switzerland, from which point they will
be distributed to tho localities where
needed.

DI8CU88 RACE PROBLEM.
Prof. Klbert Russell, instructor in

Rlbllcal literature and archaeology
at Johns Hopkins University, Haiti-mor- e,

will deliver a lecture at the
Friends' Church, Thirteenth and Irv-
ing streets northwest, Friday even-
ing at H o'clock. The subject of his
lecture will be "Tho Problem of the
Races."

STOLE 8TIMULANT8.
The cases of Harvey Robinson and

Daniel Shackleford, charged with
the theft of a quantity of whisky
and gin from an express wagon,
were postponed until Thursday in
Police Court this morning. The
stolen property liss been recovered.

U A Remarkable Sale of B

I WOMEN'S SHOES I
I Special $0 35 T 7 1
B Clearance sj H

B In all the wanted leathers I I H
H and combinations. ; V H

n Come early, as this A I h
exceptional value $S Vl I

B will crowd our Base- - pLs fa ment Shoe Store with J J I
H enthusiastic buyers. C0" I

I Basement Shoe Store f
PALAIS ROYAL I

Jj A. LISNER HOURS 9 6. ifth and G I
mat n ' mi

Be paixis 3o?al
A. LISNER

The Pre-lnvento- ry Sale Program

Exclusive .Street Coats.
Wre to $59 QJ$

Of. finest wool velour and bolivia coatings. All richly lined
with plain and fancy silks. Some interlined. Some models plain,
others fur trimmed; flaring and belted effects. Women's sizes
only.

Coats Up to $32.50 at $23.75
Regularly priced at 529.50 up to $32.50. In plain colors

of broadcloth and brown, green, burgundy, wool velour. Choice
of plain or belted models. Nearly all are full silk lined. Some
with fur collars.

Latest Fashionable Coats.
Were to $35 $28.75

Mostly one-of-a-ki- styles, some that have sold for as
much as M5. Full flaring plushes, wool velour and broad-
cloths, in belted styles. Some fur trimmed. Black and colors.

Stout Women's Suits. $21.75
Regularly sold for $35. In blue, black, green, and bur-

gundy. Regular sizes 40 to AG. Odd sizes for extra large and
medium women 44 to 53 and in half sizes 10 2 to
4b1:.

Palais Royal Third Floor.

of
to this

Near the

Lot of Children's Drawers
good cambric; neat em-

broidered edge; to years;

'Lot of Petticoats, slightly
soiled, made cam-
bric, lace and trim-
med; 6 14 years; 44c.

Princess and Night-
gowns, good and
trimmings Nightgowns, low
and high neck; and em-

broidery trimmed. Princess
of longcloth cambric;

embroidery trimmed;
6 14 years; 50c.

G and Eleventh reet

Coats at
$23.75
The $29.50 and up to $32.50

Coats of before Christmas at
$23.75 for

The new plain and belted styles
will be found here tomorrow for
both misses and women.

.The materials include Broad-
cloth and Wool Velour, in tylue,
Burgundy, brown, green, and
black.

Hurry for the Coats with fur
collars, full silk linings and inter-
lining.

Last $29.50 to $32.50
Coats at only $23.75 for choice.

Palais Royal Third Floor.

Cloth Coats
$3.98 and $5.98

Basement Store

On sale today no defi-

nite promise of many for
tomorrow's sale. $3.98 for
the late $7.98 coats, of mix-

tures and tweeds. Bunched
at $5.98 are the remaining
$10.00 coats, of mixtures,
pile fabrics, zibeline, wool
velour, and kersey, plain
and belted styles, some fur
trimmed.

Various Dresses
$2.98 and $5.98
Bunched at $2.98 arc

Satin and Sergo Dresses,
mostly blue and black,
broken sizes and one of a
kind. At $5.98 arc last of
the ?10.00 and $11.75
serge and silk dresses.

Palais Royal Rasemont Storo.

$1.00 to $1.50 Lingerie of 1916

69c & 88c
On street floor tables

This Annual Clearing Sale of
old year lingerie began this morn-
ing with and $1.50
lingerie included at 88c and 69c.
Included are the well-know- n $1.00
to $1.50 gowns, skirts, combina-
tions, chemise, covers, drawers,
and Teddy bear chemise of fine
nainsook and cambric.

On Street Floor Tables.

Entire Stock 1916 Lingerie Reduced
Regular patrons who look forward annual sale need not be that the best

bargains are appropriated by early visitors. All tables to be replenished tomorrow morning
a hint to the wise.

Street Floor 25c 47c 69c 88c
elevators

choice.

$1.00, $1.25,

reminded

Many tablet full prices reduced

Third Floor $1.33 $1.79 $2.59 $2.98
Rear of elevators. $2.98 to $3.98 garments on these tables

Children Undergarments Also At Reduced Prices

of
2 12

15c.

but of good
embroidery

to

all

Slips
materials

lace

Slips or
lace or

to

week's

Table of odds and ends, in-

cluding Drawers, Skirts,
Gowns and Princess Slips; all
good materials and trim-
mings; but slightly soiled.
Were 19c to S 1 10c to 75c.
Palais Royal Third Floor.


